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] TOGETHER with all and sinwolar the rights, ;ucmbc—:s._h{'rt’([i!.um-u‘.s and appericrieces to the sane belonging or i cny way
incident or :ﬂ)[\ctt;{inul_&_’, indudmg All hailt-in stonves and refrigerators, heatinge air corclitionn, pl:un!,:‘g,g and clectriead fintures, wall

. to wall carpating, fences andd gates, and ary other cquipnnent or fisteres now or Licreadter attached connected or fitted in ANV LAnneT, 4
5 it Leing the intention of the patics hercto that ol soch fnturcs an b eqpraent, other ton housebald forniture. be cotsidered a pant of _
T the l't“‘:h}'.

I T HAVE AXD TO HOLD all and singular the said premises uuto the Mortgagee, its seccessors and assiens forever.

The Morteagor represents and warrants that said Mortwagor is seized of the sbove desenbed premises in foe simple absolute: that
the above descibed premises are free and clear of all liens o0 other encumbrances: that the Mosteagos is Law fully empowered to con-
vey or encumber the sane; and that the Mortgagor will forever defoend the said premiises unto the Morntuagee, its strecessors and assigns.
frem and against the Mortgagor and every person whoenssoever infully chiimning or to daim the same or any part thereof.
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THE MORTCAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

] tinses and in the manner therein provided.
2. That this mortgage will secure the Mortgagee for any additional stins which ey be advanced hereafter, at the option of the
% Mortgagee, for the paymnent of taxes, or public assessmcnts, harard insurance premituns, repains or other such purposes pursnant to the
] : provisions of this mortgage, and also for any loans or advances that way hereafter be made by the Montzazee to the Morteavor under

the autherity of Sec. 13-55. 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanesd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and <hall be payalle at the
demamd of the Mortgagee, unless otherwise provided in writing.

] 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, fnsured
_ : against loss by fire, windstorm and other harvards in a sum net less than the halance dve hereunder at any tine and in a company or
companies acceptable to the Mortgagee, and Mortgaror does hereby assign the policy or policies of insurance to the Morteagee and
azrees that all such policies shall be held by the Mortgazee should it so r1equire and shall include loss pavible Jdanses in favor of the
Morteagee; and in the event of loss, Mortgagor will give imnediste notice thereof to the Mortgagee by registered mail; and should the
: Morteagor at any time fail to keep said premises insured or fail to pay the premiunss for such insurance, then the Mottgagee wmay cause
: such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
: hiereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortwaged premises in good repair, and should Mortgagor tail to Jdo
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sccured hereby in a sum sufficient to pay the mortgage debt, with the Mortgaree as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortyage

debt.

G. That Mortgavor agrecs to pay all taxes and other public assessments levied against the mortear:d premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inunediately upon parment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fal due, the Morteapee may, at its option, pay the same and charge
the amonnts so piid to the mortgage debt and collect the same under this mortuase, with interest as above provided.

i ‘ 7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amouni of the indebtedness hereby
3 secured shall be dishursed to the Mortgagor in periodic payizents, as construction progresses, in accordance with the terms and condi-
3 : tions of a Construction Loan Agreemient which is separately executed but is mude a part of this miortgage and incorporated herein by
2 reference.

% . 8. That the Mortgazor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
] : should the Mortgagor so encumnber such premises, the Mortgagee may. at its option, declure the indebtedness hereby secured to

immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
# 9. that should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

_ ; the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

3 : application for an assumption of the mortgage indeltedness, pay the reasonabile cost as required by the Association for processing the

: assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest

rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the siid loan balance to the maxi-

; mum rate per annum pernitted to be charged at that time by applicable South Carelina Yaw, or a lesser increase in interest rate as may

; be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-

: ments. and will mail him a new passhook. Shonld the Mortgagor, or his Parchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee. at its option, may declare the indebtedness hereby seonred to be immediately due and payable and may
institute any proceedings necessary to collect said indehtedness.
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10. That should the Mortgagor fail to make payvments of principal and intorest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shiould be any Failure to comply with and abide by any by-laws or the charter of
the Mortvagee, or any stipulations set out in this mortgage, the Mortgaree. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and should the Mortgagor fait to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan baance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitied to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.,

~ L1 That should the Mortgagor fail to niake pavinents of principal and intereat s due on the promissory vote and should any monthly
installment become past due for a period in evcess of 15 days, the Mortanee nray collect a “hite charge™ not to exceed an amount

eqnal to five (3% ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such d 3
delinquent payments. H

12. That the Mostgagor hereby assigns to the Morteagee, its successors and gssigns. all the rents. issnes, and profits accruing from
the morteaged premises. retaining the right to collect the sane so long s the debt hereby secured s not i arrcars of payvment. but
should any parnt of the principal indebtedness, or interest, taves, or fire insnrance preminms, Le past diee and unpaid, the Mortgagee
ntay without notice or further procecdings take over the mnortgaged premises, if they shall Le occupicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely secored. withont liahitity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon regrest by Mortgagee, to
make all rental payments direct to the Mortzacee. withont Hability te the Mortwavor, until notified to the contrary hy the Mortgagee;

and should said premises at the time of such defanlt be ecenpied by the Muntueror, the Mortracee may apply to the Jidge of the }
3 Conunty Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- ‘g
i ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applyving said rents, after pay- i
; in_lizl the loosl of collection, to the mortuage Jebt withont liability y account for anthing more than the rents and profits actually ]
collected.

13. That the Mortgagee. at its option, may reqnire the Mortragor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paanents of principal and interest provided in said note: a snm
enal to the preminms that will neat become due and pavalde on policies of mortgace waranty insnnce Gf applicable), fire and other
hazard insurance covering the mortgaged property. phns taves. and assessoicnts rat due on the mortzaced premises (all as estimated hy
the Morteasee) fess all sums already paid therefor. divided Ly the roiniber of montls to clapse Lefore one month prior to the date when
such preminms. taves and assessments will he due and payalde, sinch snms to be Leld By Morteacee to pay said preminms, taxes and
special assesanents. Should these payments exceed the amonnt of paunents actiadly made Dy the Morteawce for taves, assessments, or
insurance preminms, the exeess may be credited by the Morteagee on subsequert payments to be msde by the Mortaagor: if, however.
saiid stns shall be insufficient to make said payments when e samce sholl Become due and pavable, the Mortvagor shall pay to the

I_— Mortgagee any amounts necessary to make up the deficicney. The Morteeor further adnees that at the cnd of ten years from the date
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hereof, Morteazee may, at its oplion. apply for renewal of mortgave gnaranty or similar insurasce G applicalile) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the sinele promimn required for the renmaining
vears of the term or the Mortzagee may pay sach premimn and add the same to the morteave debt in which event the Morteagor shall
repay to Mortvavee such preminm pavinent, with interst. at the rate specificd in il promisson note in equal manthly installments
over the remaining payment pegpod,
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